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SEC WHISTLEBLOWER AWARDS AS OF SEPT. 30, 2016

DATE
NUMBER OF 
CLAIMANTS

AMOUNT 
AWARDED

%  of 
SANCTIONS 
AWARDED WB INFORMATION NOTES

1 8/21/2012 1 Claimant $200,000 30% Outside Consultant (per 
WSJ)

According to SEC press release, WB 
provided “the exact kind of information and 
cooperation [the SEC was] hoping the 
whistleblower program would attract.”  WSJ 
later reported that WB was an outside 
consultant.  First payout was for $50,000; 
second payout was on April 2014 for 
$150,000.

2 6/12/2013 3 Claimants $125,000 15% (5% to each 
Claimant)

No information Per SEC press release, three WBs will 
receive 15% of $875,000, aggregate value 
of assets seized in the Locust Offshore 
Mgmt. sham hedge fund case, including 
sanctions recovered in a related criminal 
action.

3 9/30/2013 1 Claimant More than $14 
million

Unknown No information Fourth largest award to date.  SEC did not 
provide percentage amount of award but 
WSJ reported that award was related to 
scheme to defraud foreign investors 
seeking U.S. residency (SEC v. A Chicago 
Convention Center, LLC, et al.) in which 
$147M was returned to investors.

4 10/30/2013 1 Claimant More than 
$150,000

30% No information SEC press release stated that WB 
“provided significant information that 
allowed the SEC to quickly open an 
investigation and obtain emergency relief 
before additional investors were harmed.”



2

DATE
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CLAIMANTS

AMOUNT 
AWARDED

%  of 
SANCTIONS 
AWARDED WB INFORMATION NOTES

5 6/3/2014 2 Claimants $875,000 30% (split) No information SEC press release indicated that WB 
provided information enabling SEC to bring 
“a successful enforcement action in a 
complex area of the securities market.”

6 7/22/2014 3 Claimants Unknown 30% No information Award split 15%, 10%, and 5%; no SEC 
press release or articles.

7 7/31/2014 1 Claimant More than 
$400,000

Unknown No information WB’s claim was initially denied because 
had not come forward “voluntarily” in light 
of prior SRO inquiry; SEC reversed itself, 
determining that the whistleblower reported 
matter internally and “did everything 
feasible to correct the issue.” 

8 8/29/2014 1 Claimant More than 
$300,000

20% Audit/Compliance 
professional

First award to an audit and compliance 
professional; head of SEC WB Office Sean 
McKessy:  internal audit, compliance, and 
legal personnel are “on the front lines in the 
battle against fraud and corruption. . .these 
individuals may be eligible for an SEC 
whistleblower award if their companies fail 
to take appropriate, timely action on action 
information they first reported internally.” 

9 9/22/2014 1 Claimant Between $30-35 
million

Unknown Foreign Whistleblower Largest award to date and fourth award to a 
foreign whistleblower; McKessy:  
“Whistleblowers from all over the world 
should feel similarly incentivized to come 
forward with credible information about 
potential violations of the U.S. securities 
laws.”
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%  of 
SANCTIONS 
AWARDED WB INFORMATION NOTES

10 3/2/2015 1 Claimant Between 
$475,000-
$575,000

Unknown Officer SEC press release:  “Officers, directors, 
trustees, or partners who learn about a 
fraud through another employee reporting 
the misconduct generally aren’t eligible for 
an award under the SEC’s whistleblower 
program.  However, there is an exception to 
this exclusion that makes an officer eligible 
if he or she reports the information to the 
SEC more than 120 days after other 
responsible compliance personnel 
possessed the information and failed to 
adequately address the issue.  This is the 
first SEC whistleblower award to an officer 
under these circumstances.”

11 4/22/2015 1 Claimant Between $1.4-
$1.6 million

Unknown Compliance Officer SEC press release:  “[t]he award involves a 
compliance officer who had a reasonable 
basis to believe that disclosure to the SEC 
was necessary to prevent imminent 
misconduct from causing substantial 
financial harm to the company or 
investors.”

12 4/28/2015 1 Claimant More than 
$600,000

30% Whistleblower in 
Paradigm case

Award to WB in first retaliation case (See In 
the matter of Paradigm Capital Mgmt. and 
Candance King Weir, File No. 3-15930).

13 7/17/2015 1 Claimant More than $3 
million

Unknown Company insider SEC press release stated that WB is “a 
company insider whose information helped 
the SEC crack a complex fraud.”
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14 9/28/2015 2 Claimants Unknown 20% (11% to 
Claimant 1 and 
9% to Claimant 2)

Foreign Nationals No press release.  The 2015 SEC 
Whistleblower Report noted that the 
whistleblowers are foreign nationals “who 
jointly reported information that caused 
Enforcement staff to open the investigation 
in the underlying action.” 

15 9/29/2015 1 Claimant Unknown 28% No information No press release.  The 2015 SEC 
Whistleblower Report noted that this is a 
near maximum award to a whistleblower 
“who voluntarily provided original 
information to the agency that led to the 
successful enforcement of the underlying 
covered action.”

16 11/4/2015 1 Claimant More than 
$325,000

Unknown Former company 
insider

Award to a former investment firm 
employee who reported the fraudulent 
activity after leaving the company.  SEC 
release noted that the award could have 
been higher had the WB not delayed in 
reporting.

17 1/15/2016 1 Claimant More than 
$700,000

Unknown Company outsider In apparent first, WB described in press 
release as a company outsider “who 
conducted a detailed analysis that led to a 
successful SEC enforcement action.”  
Director of Enforcement Ceresney: “high-
quality analysis by industry experts can be 
every bit as valuable as first-hand 
knowledge of wrongdoing by company 
insiders.”
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18 3/8/2016 3 Claimants Nearly 
$2,000,000 
(Claimant 1 
awarded 
$1,800,000; 
Claimant 2 and 
Claimant 3 
awarded $65,000 
each)

Unknown No information Claimant 1 received the largest of the 3 
awards for voluntarily providing original 
information that prompted the SEC to open 
its investigation.  The other two WBs 
provided information after the investigation 
started.

19 4/5/2016 1 Claimant More than 
$275,000

Unknown No information SEC awarded the whistleblower more than 
$275,000 for helping the agency bring an 
enforcement action and a related criminal 
action, but then ordered that some of the 
proceeds must be used to pay off “any 
monetary obligations that remain unpaid 
from the Final Judgment entered against 
[the whistleblower].

20 5/13/2016 1 Claimant More than 
$3,500,000

Unknown Company insider According to SEC press release, WB’s tip 
“bolstered an ongoing investigation with 
additional evidence of wrongdoing.”  
Director of Enforcement Ceresney: “This 
particular WB’s tip substantially 
strengthened our ongoing case and 
increased our leverage during settlement 
negotiations with the company.”

21 5/17/2016 1 Claimant Between 
$5,000,000 and 
$6,000,000

Unknown Former company insider According to SEC press release, WB’s 
“detailed tip led the agency to uncover 
securities violations that would have been 
nearly impossible for it to detect but for the 
whistleblower’s information.”
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22 5/20/2016 2 Claimants More than 
$450,000

Unknown Unknown According to SEC press release, WBs’ tip 
“led the agency to open a corporate 
accounting investigation” and they provided 
“assistance once the investigation was 
underway.”

23 6/9/2016 1 Claimant More than 
$17,000,000

Unknown Former company 
insider

Third largest award to date.  According to 
SEC press release, WB’s “detailed tip 
substantially advanced the agency’s 
investigation and ultimate enforcement 
action”

24 8/30/2016 1 Claimant $22,437,800 28% Former Financial 
Executive

Second largest award to date.  According to 
SEC press release, WB’s tip and 
assistance “helped the agency halt a well-
hidden fraud” that would have been 
“extremely difficult for law enforcement to 
discover . . . on its own.”  

According to Bloomberg BNA, WB is a 
former Monsanto Co. employee.  Monsanto 
agreed to pay $80M to settle the case with 
the SEC over revenue tied to its week-killer 
Roundup.

25 9/20/2016 1 Claimant More than 
$4,000,000

Unknown Unknown According to SEC press release, WB’s 
“original information alerted the agency to a 
fraud.” 

Totals 34 
whistleblowers 
in 25 cases

More than 
$111,000,000 
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